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U.5. TRADE IS HEAYY

AS PRICES GO HIGHER|"

Pork Products, Raw Cotton
and Textiles Lead Uptarns
in Values.

RAIL JAM A HINDRANCE

Ocean  Shipping Conditions
Cut Exports in Many In- -
stances Below 19186,

The buninese situation in the United
Platen to-day may thus be summed up:
Trade In large; soarcity 1s the keyword
in reporia; cars, coal foods, labor and
raw materials are short in current sup-
ply: rallway terminals are congested
and more dependence In being placed on
water routes; prices are higher, with
pork products, raw cotton and cetton
poodn leading ; the countrywide sugar
pearcity should soon be relloved; non-
sesential industries are slowing down:
retall trade is better in crop surplus see-
tlons and where cold weather has Inter-
vened ; Western money rates are stiffer;
farm loans will be higher; the stock
market Is dull and heavy,

Nun's Review will say to-day: *En-
tering on the closing month of a most
remarkable year, business reflects sus-
tained activity in many directions and
underlying strength In about all ita
branches. At bottom general conditions
are wholesome, and more so than a year
ago, for the competitive and excited buy-
Ing then mo conspicuous In certaln quar-
ters Is now absent, and the gxreat rise in
prices of some leading commodities has
been checked through ofMelal action, or
from different causes.

“But there are st!ll many drawbacka
In the situation, and the new and sx-
traordinary problema which are being
encountered hinder progress In the In-
Austrial field, as in mercantile channesls.
Manufacturing operiations are hampered
and outputs curtalled because of delays
In obtaining fuel and othar urgently
needed materials, or owing to the short-
age of labor.

“Nor do the dificulties In overseas
shipping perceptibly leasen, and exports
In many instances are smaller in quanti-
tiem than last year, though the high
prices muke the values greater. That
the extreme costs of about all commodi-
tiea are proving burdensome to many
prople is indicated by the growing prac-
tice of economy and retrenchment amon
consumers, and more than ever gene
conditions are belng adjusted to a war
basin

Bradstreet's says: “Hearelty, actual
of impending. |s still the moat commonly
met with word in the tride reportm and
car, labor, coal, food and raw material
supplles present many problema as the
winter senson opens. Thix, too, desplite
a pereeptible slowing down In what are
termed non-essential lines and price
levels unequalled for generations,

*Basic trade conditions aré not greatly
changed, but Government purchases are
on an enormous scale, and civillan wants
are stili subordinated to national neces-
#itlvs.  F¥Torts at alleviating the fuel
eltuation, notahle among theas heing the
pooling of rallwiy interests and the di-
version of much Lramc to wilerways,
mitigate but as yet have hardly relleved
the rongestion.

“Demands  for  toxtiles, especially
cottons, are lnrge at advancing prices;
wholesale and jobblug trade s active,
retail trade, stimulated by exeellent erop
¥ields and prices in some sections, nold
weather In others anil an unusually for-
ward conditlon of hollday demand, s
large despite high prices, sconiomles and
food conmsrvation, and Industiies, parti-
cularly those connectel with war setivie
ties, are pushed to capacity operation,
with the supply of labor ail too short
to allow of still greater efforts,'

Bradatreet's roports 207 fallures for
the week and R.'G. Dun & Co. 185,

The Victory Loan drive has tended to
check business in Canada, but the con-
sansus s that trade !o good  Chrise.
man ghopping stimulates retail lines, but
in a general sense the weather has Geen
too mild for free movements.

PENNA. LINES' INCOME DROPS.

Decrease of $1,500,838 for Entire
System In October.

Operating Income of the entire Penn-
myivania system for October was §85,43%,-
717, a dacrease of $1.599828 over the
same perind In the previous year, ge-
cording to & statement made by the
company yesterday. From January 1}
to Dctobar 31 the operating Income
amounted to $81,101,325, a decreass of
§13,216,185., The percentage of return
on the property Invesstment for the
twelve months ended October 31 was
485 per cent, compared with 6.07 for
the same period last year and 4.30 per
eent. in 1915,

For the lines east the operating In-
come fur Oetobar was §5,763,740, a de-
crease of §581,060 over the same period
in the previous year, For the lines west
the operating income for the month
;...: 11,666,987, a decreass of §1,018,-
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METAL MARKET,

Contracts being nllr.-l by the Government
OF cOuper are re enormous., snd the
trude han flgu that wnrll-lull "N per
rent of the avallable I|I'll ¥ is being taken for
wAr purpaees  Regular consumers are still
endenvoring to gel their orders hoohd. bul
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UPTURN HALTED IN
AETNA EXPLOSIVES | :

Other War Shares Are Weak—
Cities Bervice Rallies 4
Points on Curb.

Prices for securities on the Curb were
generally lower yestorday In an irregu-
lar market. Aestna Explosives st vne
tims ®old more than a point below
Wednesday's final quotation on profit

mﬂtu-hnnum Iate.
WAr shares weare weak, Sub-
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The Farmers’ Loan and Trust Company

Noa 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York
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MONTREAL CLOSING.
Bid. Ask. Bid. Ask
Braslian .. . 11 |Bhawinigan. B [0y
Cameant TN uu Steel of Can By &l
Dom lron.. W%
TO ENJOIN MOXHAM AND BELIN
Aetna Explosivea Receiver Sceks

to Prevent Sale of Note,

Proceadinge® to enjoin Arthur J. Mox-
ham, former president of the Aetna Ex-
plosives C(Company, and Frederick L.
Halin, former treasurer, from disposing
of & demand note for $100,000, which
they obtained from the company last
spring, were Instituted yesterday In the
Federal Court by Banjamin B. Odell and
George C. Holt, recelvers.

The recelvers ask the court also to
enjoin Moxham and Belin from dispos-
ing of §150,000 worth of bonde of the
company held by them as collateral se-
ourity on the note. They have suocceeded
In staying them from transferring the
WM untll the question may be de-

A restitutlon suit Involving slock of a
par value of almost §3,000,000, which
Moxham and Belin are alleged to have
obtained unlawfully from the Aetna con-
oarn. was Instituted by the recelvers on
Wadnesday, and in thess additional pro-
ceedings they wsk that the note and me-

| eurity be tled up until the restitution

suit ba determined,

They are eaid to have obtalned the
note about the time recelvership pro-
ceodings were Instituted wugainat the
FONGern.

e ———————
M‘I‘IONR AND Il!‘l‘l'lﬂl.
NOTICE 18 HHRF‘B‘I‘ (ll\'l:.N that the
Annual meeting of the stockholders of the
J. M. Robinson, Norton & Co., Incarporated,
will be held at the office of the Company.
No,. 2 Leonnrd Elreel, In ths Clty of Now
York, County of New York, and State of
Naw York, on the 15th day of December,
1517, at slevean o'clock In the forencon, for
the purpose of electing three Directors for
the ensuing year sund two Inspeclors of
elsctions tu serve at the next snnual mect
ing, and for the transaction of such other
bualness as may properly coms bafore said
meoting. Polls will ramain npen from elaven
o'clock in the farencon untll twalve o'clock
noon. The tranafer books will be closed
from the thirtieth day of Novamber, 1817
to_the twenty-sixth day of Decembor, 1917
Dated, Nﬂr York, first dn'{ of Dacembor,
117, WM H. MOURNLS ING, Beeretary

ST. AN Annlmw ASSOCIATION

otice of Anmual Meeting of Btorkholders.
Notlce Is hereby Ilu-n that the Annual
Menting of the Stockholders of the #t,
Anthony Association will be held st 17
Weat B6th Street, Horough of Manhattan.

z

|r_-|¢,. of New York, on the Il'I)h day of De-

cember, 1817, at ¥ o'clock M. for tha
purposs of sincting seven Directors for the
ensulng year and two Inspactors of Kise-
tion to serve at the next Annual Meeting
and for the tranmartion of such other bysi-

| nees as may properly coms bafors the
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New “nrk City, N. Y., Novamber 24, 1517

PERRY D. ROGUE, ﬁorrntlrv
DIVIDENDS AND INTERNST,

‘Winslow, Lanier & Co,
59 CEDAR STREET
NEW YORK

TAR FOLLOWING COUPONA AND
DIVIDENDS ARE PAYABLE AT OUR
| BANKING HOUSE DURING THE MONTH
OI" DECEMBER, 1017

DECEMBER 15T, 1m7.
American Cotton (Ml Co. Preferr J
Dividend 3%, 4 Mot
American Cotton Ol Co. Common
Dividend 1%. o
Clnelnpat!, Richmond & Ft. Waynas Ts

Cleveland & Plite. HA. Co, Regular Guar-
anteed Stock Dividand guerterly 1% %
Cleveland & Pltts. Rd. Co. 8pecial Guar-

antecd Betterment Atock Div., guar
terly 1%
nlr!.m (‘nun" Indiana, #%# Refunding

I"nrmﬂoulh Ohio, Bewer
provement Honds.

Randoiph County, Indiana, Sinking Fund.

DECEMBER 1RD, 1817,
Marion County, Indlans, Funding 84»

DRCEMBER 10TH, 1917.
Marion County, Indiana, Refunding is

DECEMBER 20TH, 15817,
Marion Coual.g- lﬂdunn, HRefunding Bys
Portsmouth, Ohlo, Laves & Embankment 4a,

' DECEMBER 30TH, 1917,
Indianapolls, Indinne, Refunding i

AMERICAN BEET RUGAR | COMPANY,
PREFERRED FTOCK DIVIDEND NO. 74
A Reguisr Quarterly Dividend (No, 74,
of Ons and B0-100 (BLEDO) Liillara per
share, on the Prefarred Stock of this (Cam-
plllr has been declared, pavable on Jany
ary 1018, to Preferred Stockholiders of
ru‘crd L1} lha clome of business. Decomber
1Bth, 1917
Cheques will be mniied
C. C. DUPRAT, T

m;rar

THE ux:.uunlc & HUDNON 'Aw

York, Noveinber !? 191

& Birest Im.

unrurly dividend of TWO AND |N!.. | mble Junuary I 1 Is, Iu slockholdors of | ;
QUA TER kr.lr-ﬂd-ml PER CENT. on the | verond ln-. omiber L5, 181 rm} -lmm' Hll nrl the nuurl .hr Dires torm
eapital stock of thin Company wil be pul of the Pennsyvivania ‘osl " (, PP
B ok Uf the Camipeny. 11 Dopad; FAMRE © MoOORMICK, Tveasuter. | Dt e A aA, Host & fioke Carm frei
ﬂtﬂwl in this eity, on and after Thursduy. Huston, I.lﬂ-lnlwl' Loahie ety dividend of pns per cent " rante
1017, to Bterkholders of recaord at | ———— !.-. sharey out of the &r run.»-hu-) LI
alon o0 Wislhons 16785 Ay AMERICAN PUBLIC SERVICE COMPANY | 1185 and surpiis o the Uampruy, payab
By order of the Board of Managera, Notice of Dividend on Pro ‘srred Stock on Deiemier 1917, to wioekhnldera .nt
L‘“AHI.ES “ WALKK R T P’".‘“‘" The Hoard nr Irectors of II‘:: A!u::h an iu' I“I He L0 T A lh I-“I-I-'c Sackmher
#FCOND AVENUE THACTION  COM- | publls Service Compans Twe dociarnd o | ) AL DINE Bramdes
PANY OF PITTHBURGM, quarterly dl\hl-n-l of one wnd thrsesgquar GENERAL CHEMI \l. u‘n \ )
” | IPANY,
Coupons due December Lol, 1817, from | ters per cent (1850 an the uu‘ll"lll“ﬂl‘ 5 Urons Siremt New York +3, 191
the First Mortgage Bonds of he n proferead stock of this Company, puvabie The reglar quirieply .| ..1-n| af onn
compuny will be pald on and wfrer ma ,l_.uu.un - TP § 70 § S chkholiders  of | and --u-» b l! per ---nl e owikll e i
Ity on pressatitlon at the ofMee of Me recudil al the close of hasiness, Saturday, | Jupuary o 1, t r-v, e i "
Hrown Hros. & o, 080 Wall Btrees, * December 15th, 1017 ul ,.wrn At 3o s: 143,
York. C. J. BRAUN, J1Ik, 'l'uunnr. ELDWARD J. DOUOYLE, Secretan. LANCANTER hultu.\\
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Resources

C, C. Fisher, Asst, Clanhier
J. D, Smith, Amst. Cashier
B. |, Dedson, Asst. Caahber
J. K. Orr, Anst, Cashinr,

The Seaboard National Bank

18 Broadway and § Beaver Street, New York
Condensed Statement, November 20, 1917

Sl - Liabilities
nsand Discounts $39, 492,282.22
O rafts......... 55.36 Capital.. o $1,000,000.00
U.S. Bonds........ §894,000.00 | Surplus and Profits
Bonds, Securities,etc  2,318,344.97 (earned). . 3,424,020.802
Duefrom Banks(net)  524,152.00 . "
Due from Federal Circulation. . 69,997.50
Reserve Bank of |
New York..... A% ll.lll.m.ﬂ Reserved for Taxes. 90,479.07
Cash, Exchanges and ite
ik !m'ﬁ -y Deposits, 63,838,132.9%
Treas......... 7,375,882.79 | Acceptances Execut-
Customers' Lihbmt) ed for Customers. 150,000.00
Account of Acc
.Rc o5, executed U. S. Bonds Bor-
is Bank. .. .. 150,000.00 rowed. . .. 300,000.00
$68,672,736.35 $68,872,736.38
OFFICERS
8. G. BAYNE, Preident.
Vice President, 0. M. Joffords, Asat. Cashter

[Charter No, 241.
REIMORT OF CONWITION OF THE

FIFTH NATIONAL BANK
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Liberty Loan Banda,
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nul-yuk.‘nuﬂuu.m (other than st
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o Ol parable - $331,700.00
Rocurt! other '
mot Int:.llnding
stocks) owned um-
pledged : 44.180.50
Total honds Uss, 205,560.50
ook, ot than Fedarsl PR
Bank e oy A AR 488,
mmt‘ subscription) Ve 15,000.00
Rty owasd’ Gl ihaa .oo
 benk e itk Pedarnl mlu..:..‘.
14. ltems with " Reserve b
avall [ 259,449.30
15, tn t Det amounts
dus 645,790.63

18. Net wh dus from banks,

other

14 v T e g “.‘.ﬂ L0
17, for | 443,315 01
18. Checks on other banks in the

same ity or town

bauk or than [tem 17) 134,797 18

B
{'hecks on banko Jocated outelde of
city or town of bank
aud other 5 08,994.93
Redemption fu with U. 8
dus v. 8
Tremsurig 12,500.00
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approsinste) | 7.,550.88
Toutal .. 084,118.57
I..MBILITIII
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Faven paid 34.381 81
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Amuunt reserved for taxss 000,00
amoun':’ remerved for all o oo
:’3"‘. :'. 1 m,"‘" . w ling 247.900.00
DABMA . o : 11,140.03
32, Net amounts due to hanks,
and trust companies
(uther than included tn 31) 434,186.58
Total d'gtglau a1 and 22,
D‘:ﬁ':: depoalts (other lh.m
bank de ta) mubject to
F“‘ m.-vmls payable ﬂl.hla
.i Ividual d& s s L]
SAUividusl depen sans 0., L or 10
u t ertifcates of da t due In
lows than 30 days ( for
money borrowed) . 1.438.04
a8 U oy 58,860 4
38, Cashinr’'s ch 20,105 24
» 1"?‘&..“’“..“3-;.%"‘"»; :
p:' ;.: d . deposisa (owh i pa
ola ) or
than d ) syl o
W e fiamma 33, A4, B8, 30,
and 8 R16.H7.
Timan di -n;bﬂtormﬂ“bt
1%3’:0 80 days o nu\‘uv notice.
41U mm of d-'pﬂlll (other
than for monay borrowed 40,706 N7
Total ntllmnlc-pmn m-m [
remerye, Jtem 41, §343,700 87
tnlud Btaton 'd_‘opm] ts Lother
unt 600,000, 00
lﬂlh c-‘ ot er than with
Hemerve Dank, ulnrlmilnn
rese miney
e BRI BT 305000 00
Total '9.060.1. 6 A7
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I and discoy
.m ta $100,444,804.91
| Customens’ liabillly under Int- D o
ters of ored) 2 640,449,00
(ultmuwl ll.nll_il‘llr! aorount of 875500
Uﬂ:‘bl g Ild1m 1'aoo‘omm
avion ( valu | 300,000,
UL, cortifcaten of 164
?1 Lo securs U 8. d ta
par val 27,587,000 00
l'"n';w o :’. of | debt eciness AR
m:'m'b_m; e "713'%;5'?.;
bert: n Bonds un mul
I::laeunr U. 8. and hnl l‘lﬂd!‘:
(horrowed ) ; 11,194,000,00
Bonds other "“"l"'!l “
!wa A 2.006,000.00
Bonda other than U, 8,
gdmlo secure U, B, ta. 13.707.000.08
m other than U, 8, N
r:' b m-umn Postal Bav- 8,433 1
Bonds and securities pledged as !
collataral for HBtate other
depoalta 6,038.401.85
Becurities other than U. 8. Bonds
(ot including nneh) ‘owned
utipledged 25,734,528,50
Btocks ||tl!ll' M Fedoral Re- 450.540.00
L idh L LT RE e,
Block of ll-mvo Bank
(M?ﬂd mibercription) . 600,000.00
]
b Peder eral To-
JBA7.804.581 47
'm%“"’
w of collec-
...... 50207067
ot = udm
‘Pllh. cowe AS0H.947.03
bankers and trost
cormparnies et 2.581.071.2%
clearing houss. . . 17,700,773.05
Checia o0 o&n
Eol'rﬂ;. o 'lﬂm 7
B - m.mr.m..n ‘
cm‘rln-jp' 100.850.51
due from U.
160, 000,00
!n-l srned but 'not’ ml-
lected (approximate). ... . ABS000 00
I..lli\il‘l.l'l'lln. g
Capital stock " P f
\lmnd ; 10,000,000, 00
Undjvided profits lass axpenses S438I8(0.38
Interest and discount collected
but not earmned (ap, mate) 448 RR4,43
Amount reserved for tazes ac-
(‘Wuimmmuhndlnl
Net amouns dus
%0  banka
bankers . 209,404,460 .05
pame subject
cheok .. 134,077,.500.08
Certificates of dn-
t due In lesa
30 days 6,726,288 45
Jortifind checks, 3.690,442.20
sahler's  checks
Diviaends wppatd 0 1111600
mhndmnuf"" de- i
.ﬂ: 3,748,404 0
wd.w sion & 574,500 00
Otber timo de
posita. . 9.147,029.75
'oatal savings de-
Pﬂ“ rmrl doniat N958.347 17
acvount 50,202,R08 A5
———J32R.4R1.172.68
Bonda wod 14,101,006 00
Cash letters  of
mll L ay-
mending s " 47,040,471 50
Custo Cletters
of it drawn
Mﬂ uzm
S.088,004,09
Accaplances exsmited for ocus-
tormers R.I55.703 82
Liabilitles other than those above
ratad lln. 118 87
Total l-'“‘-.!l Q.ill'n I'l
9t tonf 'H-l' York, County of New Yor!
b ED O ANDHREWS .unmn?u---

atatement v true (0 the best of my

ANDREWH Cashisr
to before me this

v
0. ¥ ‘« THOEPS, Notary Piahlie
Correot —AtLes
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DIVIDENDS AND INTERERT.

g

e

Coupons Due and Payable at the Office of

A.B.LEACH & CO.

62 CEDAR ST., N. Y.

tIncorporated)

DECEMDER 1,

Alexandria, Ind., Kehoal.

1913,

q f‘n.lhlll' Hleomington, 1L, Schoul and Ronds
Hn'l:ﬂrrllvd ‘and sworn ta bafore this | conk ('n., TI),, School
30tk day of \‘;"""""Mw HERNSTEIN Connersville, Ind., Electric Light
Notary Public. N. Y Ca., 122 East Penow, tina & Eisctric.
|Seal of ‘-‘ulury'l Isantl County, Minan., Diteh.
Correct—Atinst La Crosse, Wis., School.
‘(’I‘I‘l‘\‘u“ll%’”ﬂ"“‘ . Dirsctors Marshall County, Minn., Diteh,
WM, H SEAICH, Mende Co., 8. Duk., Sohool Dist. No. 8.
m— e e | Montpelier, Ind., Funding.
DIVIDENDS AND INTEREST. Mount Vernon, Inid., Kefunding.
AP Mu) h o, Ore, Schonl DHst. No, 31,

Swift & Company

Union Stedk Vards, Chicago, Decenber lat.

Dividend No. 127
Dividend of TWO DOLLA per share
on thecapital stock of 8wlll & &-Dll! will be
”M.-:"nu“m IR'I:II stockholders of
reen
“ ' % T. 08 lhnu on the Innh

On asecount of annua -mn' wranafer books
ﬁllhn!ﬂdlmﬁn 1917, to Jan,
tnclusive. HA Aln.aol}ul:‘c.;

UNITED DRUG COMPANY

COMMON NTOCK DIVIDEND NO. 4.

Aeclared a quarterly dividend of 1% o
the vemmon stock of 'nited Drug Co

The Directars of United Drug Cn h.u1

New Carlisle, Ind., Klectrie Light.
Peoria Township, 1L, Ba,
Mpokane Co., Wanh., School Dist. No, 158,
Sycamare, 1L, Publle Improvement.
Vinita, Ind, Ter, Water Works & Sewer,
Yirginia Power Co.
Wallington, N, J.
Wyandoite, Mich., Sewer.
DECEMBER 5,
Amite Co, Misa, Convict Farm
DECEMBER 18, 17,

Lubon Connty, Ore., Schonl Dist. \a,

Bannock Lo, Lda,, Schoeol Tis

L

DECEMBER %0, 1017,

DECEMBER 24,

Pays | datlet, WL, Refunding,

N 0,

e o

T L R e s




